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Important Information EE&#}

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

Thel\éaliuel of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment
could be lost.

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.

g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|

Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective %2 B1E

- — - - - - - — Top ten holdings g
The investment objective is “long-term total return by investing at least two-thirds of the Fund’s assets in equities and P g TAIRE =
equity-related securities. Selection of such equities and equity-related securities will be undertaken on the basis of thorough Country EZ %
fundamental company analysis and in addition, environmental, social and governance criteria will also be taken into account. Vodafone United Kingdom 53
Where an investee company’s practices are considered to be lacking or deficient with regard to these criteria, the Investment Zurich Financial Services Switzerland 45
Manager will encourage the company to adopt more responsible practices. The base currency of the Fund is US Dollars.” %?I\I/IC . ]Faly :-g
alwan u
On 1 October 2008, the fund investment objective has been changed and is as set out in this document. QBE Insurance Australia 39
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g&; 01%}7:7;#2%008 the fund investment objective has been changed with no intention that the nature of the fund be materially changed All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
n ctober , the fund Investment objective has been changed with no intention tha e nature of e fun e materially changed. o] 3 —
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All data shown relate to ‘A Accumulation’ shares.
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Key information E& &%

. Ongoing worries about Europe’s debt problems and fears that the European Central Bank was scaling back its special Benchmark MsCI World
financing scheme for banks weighed on global equity markets in June. How MSCIit 52

. North American markets lagged because of tepid non-farm payroll and retail sales figures, while new home sales Fund size US$225.0m
fell to its lowest level in May. Asia ex Japan, however, was positive, as China pledged to reintroduce exchange rate s 2(82,500E %5
flexibility. Date of launch 1 November 2007

. Fears about budget deficits drove France, Spain and Hungary to implement labour reforms. The US Congress thwarted AvA=E ] 200741181 B

the Obama administration’s renewed efforts to pass a fresh stimulus plan, while Japan’s new prime minister plans to

hike the consumption tax Investment team Global Equities Team
' L] RERARE
. We added to UK-based oil producer Royal Dutch Shell, following recent share price weakness. Against this, we pared Fxnd :F‘sor compan ERHREE
French electrical specialist Schneider Electric. %@Eﬁ;lﬁ/&yﬁ PAY " Aberdeen Asset Managers Limited
A NG
. Markets are likely to become more volatile, amid policy uncertainties and deep structural problems facing the West. Initial charges
Our holdings, with their solid balance sheets, should fare relatively well despite the circumstances. E\hw%% 5.00%
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Additional information Pfi/N& %}
Fund type E-58 5 SICAV

Domicile 5+ fith L bourg EFFE

Currency &% US Dollars 3£7T

Sector Global Equities

Ebill BRBE

Minimum investment US$1,500/currency equivalent
RIERE 1,500 T/ EE

Price as at 30/06/10 Us$7.40

30/06/10 &1& 7.40 =T

Price high/low (52wks) ~ US$8.47/US$6.18

BIEE (52:8) 8.47%7T/6.18% 7T

Disclaimer fo=E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the intermediary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fhpl(t)perat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be hi%her, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, Frjces of small cap stocks tend to be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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