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could be lost.

g Investors should not make investment decision(s) based solely on this document.

KREZRMREEE -
° FSHHEXHUTHEHENERREE  LHIERERRFENER
o  REETEEBRAXMHELRERTE -

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

The value of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment]

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|
Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective & B1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund's assets in
equities and equity-related securities of companies with their registered office in Europe (excluding the United Kingdom);
and/or, of companies which have the preponderance of their business activities in Europe (excluding the United Kingdom);
and/or, of holding companies that have the preponderance of their assets in companies with their registered office in Europe
(excluding the United Kingdom). The base currency of the Fund is Euro”.

On 24 March 2006, the Aberdeen International European Opé)ortunities Fund has merged with Aberdeen Global - European
Opportunities &ex UK) Fund. On 1 October 2008, the fund name has been changed from Aberdeen Global — European
Opportunities (Ex UK)'Fund to Aberdeen Global - European Equity (Ex UK) Fund and the fund investment objective has been
changed and is as set out in this document.
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Rating S8 1EZTF4AR

All Ratings shown relate to ‘A Accumulation’ shares. BT/ 2818 5T AR5 LIAKE (Wit RIEMERAD) (ERETE o
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Overall Morningstar Rating™
#R& MorningstarsT 4R

Performance (%) E2 IR (%)

Top ten holdings +A$3&

%
Aberdeen European Smaller Companies Fund* 53
Nestle 4.1
Roche Holdings 3.6
Nordea 33
Casino 33
Schneider Electric 33
Holcim 32
Linde 32
Mapfre 3.2
Zurich Financial Services 3.1
Total 48 %8 356
Total no. of holdings #8133 & 42

* Where the fund invests in a Collective Investment Scheme managed by
Aberdeen, we rebate the lower of the two levels of management fee.
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Country breakdown B2 73 f
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Loty Lo 10K AL Ace (Mw‘) Germany g@ 22.4
o S IS RUIN France ;%5 203
e Date of merger (24 Mar 2006) Switzerland B+ 17.7
1 A §$n1#Elﬂ,§-ZOOSEES)ElZAEI¢ Netherlands 7 80
550 FORIOR ¢ A Italy AR 73
Spain PRI 5.9
- Sweden i B 5.4
e European Composite {82 53
Austria B2#h Al 36
oy 2o Denmark £f}25 26
1 Cash & 1.5
. Total #2 %8 100.0
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Cumulative performance (%)* Z&ZRIR ( Ir]dust(ialsé[a% o
YTD 6 mths 1yr 3yrs 5yrs  Since Launch# Financials @k 2o
=2 o Consumer Goods 352 14.0
BEES AR —F = AE  BUES Healthcare (B3 82
Aberdeen Global - Euro&e_an Equit SEx UK) Fund 23 23 24.1 -37.0 93 209.3 Oll & Gas Eﬁ&f m I
DAIEE, - BN E H % es :
ZARR - FIRZ(FBERE)ES Utilities /AFF £ =8
FTSE World - Europe Ex UK -34 -34 20.5 -30.6 86 313.4 Basic Materials ZH R AR 5.4
BRI RIEE - BUN(CREIERER) Miscellaneous %#18 53
Technolt%y Rl 50
Calendar year performance (%)* FEEZRIR(%)* Cash Fsw =
Total 48 38 100.0
AREES/YTD 2009 2008 2007 2006 2005
Aberdeen Global - European Eq*ujt‘ (Ex UK) Fund -2.3 309  -445 -4.6 19.8 21.5
LR - BNBREABEAR)ES
FTSE World - Europe Ex UK -3.4 30.7 -423 6.2 225 27.9 A q
BRI RISE - BON(REEXR) Further information ¥ & EEI4%
Source : Li[)per, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is General enquiryﬁ%’a]; +852 2103 4700
paid, it will reduce performance from that shown, EUR. R . _
ERIRR - 124 - AR « EEBENEERE - DHIREE - RUGH/KREEIRE - 2SI TABRRBE | MESNERRRE - RENEATRES - DU Fax EH: +852 2103 4788
*The Aberdeen International European Opportunities Fund (AIEOF) has been merged into Aberdeen Global - European Opportunities (Ex UK) Fund (AGEOF) on 24 March 2006, Dealing RZH: +852 2103 4711
performance prior to the merger date belongs to the AIEOF but not the AGEOF. The investment objectives of the AIEOF and AGEOF are substantially the same and managed by Website /%% 1F: www.aberdeen-asset.com.hk

the same management team with similar investment policies and fee structure.
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#Since launch performance refers to the performance of AIEOF since 27 April 1992 rather than AGEOF.
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On 1 October 2008, the fund name has been changed from Aberdeen Global - European Opportunities (Ex UK) Fund to Aberdeen Global - European Equity (Ex UK) Fund
and the fund investment objective has been changed with no intention that the nature of the fund be materiauéﬁchanged. -
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All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
BB (278 FE 7R )Aberdeen Asset Managers Ltd 30/06/2010.
All data shown relate to ‘A Accumulation’ shares.
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Fund manager's report EE5T 5%

Key information EE&E#}

European equities fell in June as lacklustre economic data dimmed global growth prospects.

Benchmark FTSE World - Europe Ex UK
. Uncertainty over the US financial reform bill and fears that the European Central Bank was scaling back its e SR RIS - BoN(FaERE)
emergency support to Eurozone banks outweighed the short-lived gains from China’s move to de-peg the renminbi. T e
. Financials lagged but the losses were mitigated by the G20 leaders’ rejection of a proposed global bank levy. 1 4,930 EEATT
Separately, the EU agreed to publish the banking sectors’ stress test results to restore market confidence. Da;e\ o ounch EEIMATEPIZ00EE
. The Eurozone manufacturing and services PMI declined in June, along with key sentiment indices in Germany, France avas) 2006 ZE3H28H*
and Italy as looming fiscal austerity clouded the growth outlook. Consumer prices accelerated in Germany and T Pan European Eaultics Teamn
France in May, driven by energy costs. ) ran turop q
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During the month, we topped up Fugro on relative weakness, as its market position should enable the oil services -
Fund advisory company

company to capitalise on the increasing complexity of drilling operations worldwide. We also pared BMW following Aberdeen Asset Managers Limited

its strong share price performance, to manage the level of exposure to the cyclical sector. %?EEFFM\\E
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ﬁ%ﬂﬁ&i%/‘gfé ’ @20$QE¥EH7§B%%£T§E??$%EE§ R TY BRE - B4 E"XEE BAMSRITREND R Please refer to Aberdeen Global Fund Prospectus for more details of other fees.
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) Code B

EREERRER (Fugro) BAATSEEIA  EIRAHDIE R IMAFEIER (LRI - R AR UK SE0L Number EEE

PRERFEFAARB AT o 1o WAINES (BMW) RESFHERR - DIRGIFTREHER S

M—EKE o ISIN Code LU0231484808
Bloomberg Code AGEURA2 LX
Reuters Code AOHMS8X.DX

Additional information FfiiN& %}
Fund type E& 585 SICAV

Domicile b Luxembourg [EFXE

Currency £ EUR EXTT

Sector Pan European ex UK Equity
Eibill 2B (T EE R B R)
Minimum investment US$1,500/currency equivalent
RIERE 1,5005%TT/FEE

Price as at 30/06/10 EUR7.57

30/06/10 &% 7.57BRTT

Price high/low (52wks)  EUR8.16/EUR5.79

EIEE (5218) 8.16EATT/5.79BkTT

Disclaimer fo=E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the intermediary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fhpl(t)perat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be hi%her, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, Frjces of small cap stocks tend to be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
AXAZEHERMFMBEAREESN—IREN - HHIR - ZFESAUAEREXNAXBATRERLE -

RESREAR - REEEFHRENTAESHRECR - BHBBRGAERS  THEREREREARRE - REBRERAZ2BRESMINTHNER - AEREEHS
F o EIEREIE S - HAANPTEHAIRERTES R - Al - BRIFAEENNHEESKENTNACARENERESVESHNER - YEAHMPER - BREAGHE
AR RS - A5 FSRBUMBREXER -

R DRI R X  SOTAVA R B RE ROL IR (AVEE R IR s R ) T o IR A - H RPN E TR S LS R H (40E) T
B DI EE A AT RENIR < BERRLIFHRERBNIER - RER®RIUESHERGHETE - Bt - DT/ A ARl E B2 30T/ T/ EXE ]
REEMTE ARG . FEHSENRREIE  RPIRA - IR EEETERE LTS o £ T  ARNEETENBADERT AR ECDE AR :
Eﬁjﬂ o MALEB BTG - BT SENEMMEE R URRATE - BHRELERRRS - FEHSNBAEHRARIRE - FRESZIAFCERRNTE - EREFAIERHNERKT RBUER

BEFIREESATIR IO RE AT AR SN B R R B EBBSNERE LS A - REPKREESMNTHERRTAURES - RAKRRESNRERRIOANENTEINEE - ZSEAXBEH ST
RARSRK A M R EERIARERIRIRERR o EEMRRAE SEBENER BRI ENRENEERRE T -

HBREREE  SIRENIRAERNES AR RS - DR HEE SRR SZEIAT G E @S E RN AMARHI R AETIRES © Lo - N ERNERSREMEROERE RS - DURBLEART
BRES - BREASMERE - RHGE - REETEIRRENESPIREMITERES IS RHVER BRI BT o

TERBIFAT - JEAMTE TR ZERR - BRURERERR - Ehi5 LB ERITE TRETH - SRGBEEKES -
@El@dﬁ#?ﬁﬁﬁE’JE@EH%E@%WTJM&’M&S{#E?ﬁ%ﬁ?ﬁﬁ%#ﬁﬂ%ﬁ@ﬁﬂﬁ%ﬁ% ERRE IR B = BRI ER M ST B M R B SR E - AAER ~ At SIS R RER E XM A RS (F

AR K
Big—8 &

a

e

XM ARAEBESERERAT RS - WRKESLIAEEBERZEEEM -



