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could be lost.

g Investors should not make investment decision(s) based solely on this document.
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g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

The value of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment]

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|
Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective $%& B1E

The investment objective is “long-term total return by investing at least two-thirds of the Fund’s assets in equities and eq-
uity-related securities of Smaller Companies with their registered office in Japan; and/or, of Smaller Companies which have
the preponderance of their business activities in Japan; and/or, of holding companies that have the preponderance of their
assets in Smaller Companies with their registered office in Japan. The base currency of the Fund is Japanese Yen". A “Smaller
Company” is a company with a market capitalisation of no more than Yen 250 billion.

On 1 October 2008, the fund name has been changed from Aberdeen Global — Japan Smaller Companies Fund to Aberdeen
Global - Japanese Smaller Companies Fund and the fund investment objective has been changed and is as set out in this
document.
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Rating SRIEFTAR
All Ratings shown relate to ‘A Accumulation’ shares. FT75 45 5T 4R 15 I AZE (s RFEVERAD) (ERost & o
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Top ten holdings +A$%&
Sector {75 %
Nabtesco Machinery 46
Sysmex Corp Health Care 4.5
San-A Co Retail Trade 4.4
Mandom Chemicals 4.1
Heian Ceremony Service Co  Services 38
Awa Bank Commercial Banks 38
ASICS Corp Other Products 3.7
Sankei Building Real Estate 3.7
Mani Precision Instrument 3.7
Maxvalu Tokai Retail Trade 35
Total #2 %8 39.8
Total no. of holdings #2#FiZ & 37
Sector breakdown (T34
%
Services AR#% 16.9
Retail Trade BEE 5 10.7
Other Products EL{tZE 8.8
Transportation Equipment &) T & 88
Chemicals {122 8.1
Machinery #15 6.9
Information & Communication & =Ml A2 @51 6.1
Industrials T 3£ 5.8
Healthcare {2FEEIE 56
Commercial Banks FE2£4R1T 38
Real Estate it & 3.7
Precision Instrument ¥&5727 23 3.7
Electric Power & Gas &5 NS 30
Consumer Goods JH5Z ¢4 2.4
Electrical Equipment 8751 23
Banks $R1T 19
Cash I 15
Total 48 E8 100.0

Source: Lipper
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Since Iﬁunch

YTD 6 mths Tyr 3yrs Egrs
xEES ABH % =% 6 %S
Aberdeen Global —Ja anese Smaller Companies Fund 3.6 36 79 -39.2 - -379
ZARR - BANEATES
Russell Nomura Small Cap 0.5 0.5 -4.8 -40.9 - -

Russell Nomura /\NURE

Calendar year performance (%) FEERIR (%)

YTD Since Launch to 31 Dec 2007
rEEs 2009 2008 BiarZzo07fE12H31H  20%
Aberdeen Global —ja anese Smaller Companies Fund 36 99 -373 -12.9 -
LRI - BANUATES
Russell Nomura Small Cap 0.5 88 -332 - -

Russell Nomura /)\U &

Source : Lipper, Russell Mellon, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is

t will reduce performance from that shown, ¥.
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On 1 October 2008, the fund name has changed from Aberdeen Global - Japan Smaller Companies Fund to Aberdeen Global - Japanese Smaller Companies Fund and the

fund investment objective has been changed with no intention that the nature of the fund be materially changed.
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Further information F¥&sa Hi4%

General enquiry&7): +852 2103 4700

Fax &H: +852 2103 4788
Dealing T 5ER: +852 2103 4711
Website AFIE: www.aberdeen-asset.com.hk

All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
ERIR (75 787~ )Aberdeen Asset Managers Ltd 30/06/2010.
All data shown relate to ‘A Accumulation’ shares.
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Fund manager’s report E5& 7¥ 5

Key information E& &%

. Despite outperforming their larger counterparts, Japanese small cap stocks fell in June amid growing unease about Benchmark Russell Nomura Small Cap
the strength of the global recovery. A raft of disappointing economic data depressed sentiment further. oo Russell Nomura /\E/A3
. Losses were pared by Naoto Kan's appointment as prime minister, which eased uncertainty over the country's Fund size ¥8.0bn
political future. The new government has pledged to contain the national debt and overhaul the tax system. mEE S0 A
. To spur growth and counter deflation, the central bank kept interest rates steady and announced a ¥3 trillion low- Date of launch 20 April 2007
interest lending scheme. avaA=E 20074E48208
. In portfolio-related news, Dr Ci:Labo reported positive quarterly earnings results, thanks to the good performance of Investment team Japanese Equities Team
its core products. BB ERN e
. During the month, we introduced shoe retailer ABC Mart in view of its profit-focused management and solid Fund advisory company .
financials, as well as baby goods manufacturer Pigeon, given its competitive positioning and promising growth HeREAT Aberdeen Asset Management Asia Limited
prospects in Asia. Against this, we pared Heian Ceremony Service, Parco and Sankei Building in view of their adverse e
business environments. g“al nggs 5.00%
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EEA quto Kan) Eé{f%gm ’ EIZF;E%M%E@KEEEH%;@G& ’ %%ﬂﬂﬁ?ﬁ%@ ° %ﬁﬂﬁgﬁ% E%U Please refer to Aberdeen Global Fund Prospectus for more details of other fees.
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2% B Heian Ceremony Service ~ Parco X Sankei Building © Code EEHR
UK SEDOL Number B1KR751
ISIN Code LU0278933410
Bloomberg Code AJSACJY LX

Additional information Hi/iN&
Fund type 35| SICAV

Domicile zF L bourg EFFE
Currency &% YEN H
Sector Japan Equity
5 BAmRE
Minimum investment US$1,500/currency equivalent
B ' I ) ) RERE 1,5005 70/ E{E
# Lipper ratings for Consistent Return reflect fund's historical risk-adjusted returns, adjusted for volatility, relative to peers. The highest 20% of funds in each peer group "
are named Lipper Leader or given a score of "5”. Price as at 30/06/10 ¥514.12
#i# Lipper ratings for Preservation reflect funds’ historical loss avoidance relative to other funds within the same asset class. The highest 20% of funds in each peer group -
are named Lipper Leader or given a score of "5". Preservation ratings are relative, rather than absolute, measures, and funds named Lipper Leaders for Preservation may still 30/06/10 fEf& 51412 H
experience losses periodically; those losses may be larger for equity and mixed equity funds than for fixed income funds. g A
#3## Lipper ratings for Total Return reflect funds’ historical total return performance, relative to peers. Total Return is defined as the return after expenses and includes Price high/low (52wks) ¥559.66/ ¥458.68
reinvested dividends. The highest 20% of funds in each peer group are named Lipper Leader or given a score of “5". BIEE (5238) 559.66 H [E]/458.68
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Disclaimer fo=E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decisjon to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the jntermediary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fhpl(t)perat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend o be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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