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Important Information EE &}

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results. The|
\I;alije of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment could
e lost.
g Please read the offering documents for further details and the risk factors, particularly the risk of investment in debt securities.
g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers Limited
does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective % & E1Z Top ten holdings +X{%&
The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in %
fixed interest securities which are Sub-Investment Grade and issued by corporations or government related bodies. The base EB Holding (Boats) 11% 31/03/17 7.7
currency of the Fund is Sterling”. Corral Petroleum Hldg 2% 18/09/11 39
. . . . . . Ardagh Glass G Plc 10.75% 01/03/15 3.6
On 24 March 2006, the Aberdeen International High Yield Bond Fund has merged with Aberdeen Global-High Yield Bond Fund. Eé;ﬁ pmszsetarr‘;,uﬂd ;395% ?5/06/14 2.4
On 1 October 2008, the fund investment objective has been changed and are as set out in this document. LBG Capital NoZ 15% 21/12/19 2.2
g as Edcon Holdings Property Ltd 9.645% 15/06/15 22
LEERE BERARSEI-AY _WEE . DEROEXREFERAARTNARRRARSNES Northern Rock 10.375% 25/03/18 20
B DESEHRAR - ARSHNEASEEHE - Travelport 8.738% 01/09/14 20
5 i< 09
PA2006E3A24E - ZATBAMS E SRS A REAER - B ESES - R200E108 18 - ARSWREH CoBfe Holco 4 10% 08/05/18 19
REREET » WEBNAS - S :
REAEE 2
Total 48 38 29.9
Total no. of holdings #835AR & 93
Sector breakdown 1T 2%
Rating S8IEFTAR %
All Ratings shown relate to ‘D Distribution’ shares. FT8 83T AR LU DA (RS9 %) (EAat & © é:;Yécﬁ]Sdﬁzg;cal ﬁ%@%ﬂﬁ% :Ilgg
Finance & Investment @rﬂ&?ﬂé 146
** Capital Goods EAE & 8.5
Services Non-Cyclical afiﬂﬂﬂ MRS 8.4
Overall Morningstar Rating™ Banking $R4T 5.8
A MorningstarsT4% Consumer Cyclical B HB I 2 & 46
Consumer Non-Cyclical SERHATEN 2 & 40
Real Estate FE = 38
Technology %E%ectronics B NEF 2.7
Kk Utility A H 23
Awards SRFELEIE Telecommunications E3T 23
Financials <@t 16
36 months of performance history as of the end of 31 Dec 2005 for the Lipper Awards 2006. The awards were won by the Aberdeen International High Yield Bond Fund rather Industrials T 2& 13
than Aberdeen Global - High Yield Bond Fund. § N _ Industrial Goods & Services T 3£ & M IR 75 1.2
20064F [FIBMAAEE R B 2200565123 31 HHEEERI36ER AES RS - AREALZABBHN S EFESRBMILLRI-BNSESES - Financial Services <> Rl fR 1.1
Sovereign I F{R3E 0.7
2006 Lipper Fund Awards HK Bond Group - Best Fund Group over past 3 years E":S‘;'aﬁﬁ 8'Z
2006F E A BRINRIEESFESEBALE - 344 TT
2006 Lipper Fund Awards HK Bond Global - High Yield - Best Fund over past 3 years lotats L100-0
= R TR I _ - i}
2006 FEEBBABEBRES - BRHESALE - 3F Country breakdown B335
%
United Kingdom ZE£[&] 38.1
South Africa FEg3F 11.3
Netherlands fa7E8 104
Spain FEIEF 9.6
Performance (%) BEERIR (%) Ireland I 65
United States £ 56
Germany 2] 5.3
Aberdeen Clobal - High Yield Bond D1 Dist {MF) France /i. 27
o Dercenloge Growlh |olal Relurm, | ax Defaull, In L Denmark £}H2& 22
5 Czech Republic 55 £ F1E 21
Australia 8| 1.7
oo Luxembourg EFRE 1.7
Switzerland }1;]:': 1.0
Source: Lipper Date of merger (24 Mar 2006) Argentina faj#R 7E 0.8
. BRI © 124 i%tiém Elg,léfrzooaia,El 248 Be%glum LEAIRS 0.7
250 Greece 7/ 0.1
Cash I& 0.2
200 Total 48 38 100.0
150 . Further information 3§15 a8 Bt 4%

+852 2103 4700

Fercen-zge Crovith

General enquiry&3):

1ee Fax BH: +852 2103 4788
Dealing 32 530: +852 2103 4711
2 Website 4811t: www.aberdeen-asset.com.hk

All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
ERIR (FR75 187~ )Aberdeen Asset Managers Ltd 30/06/2010.
All data shown relate to ‘D Distribution’ shares.
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i %)* o4, )*
Cumulative performance (%)* 2f&RIR (%) Key information & HK
YTD 6 mths Tyr 3yrs 5yrs  Since Launch# Benchmark” 70% Merrill Lynch Euro High Yield
BEES ~NEB e = hiE BIIES# Constrained Index
Aberdeen Global - High Yeld Bond Fund 28 28 53.8 237 47.9 3017 30% Merril Lynch Sterling High Yield
TARIRY wEFES o —
= = T0% BT RIS R
Co/rgposnel\lndex" 2.0 2.0 38.2 50.2 748 - 30%EMEES TSR EIIEE
BEIEY Fund size £27.8m
BEE 2,7808 %85
Date of launch 28 Mar 2006*
Calendar year performance (%)* IR(%)*
y P ( °) Ergi E'( °) Savasl: 2006%E3H28 0 *
KEES/YTD 2009 2008 2007 2006 2005 Investment team High Yield Bond Team
Aberdeen Global - High vield Bond Fund 28 838  -358 6.7 83 7.0 SR Bl REEE
IRT e Fund advi
TABR - BB EEES unda ws/o\r)icompany Aberdeen Asset Managers Limited
Composite Index” 2.0 733 -156 2.7 109 3.4 ESREMAR
RETE Initial charges 5.00%
N .00%
Source : Lipper, Bloomberg, Russell Mellon, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to HRABEE
the extent that this |syaid will reduce performance from that shown, £ N Mt. & Inv. advisory fee
ﬁﬂ%/ CEE > Russell Mellon BEE - EETEUEETE  DAREE AU/ REBEEE « RSHRRIAERRME ; WEZNY 8t . Yy 1.35%
KA - iiiﬁ%’f%??ﬁ/‘r ,\@ o DISHEE BERREBRE )
*The Aberdeen International High Yield Bond fund (AIHYBF) has been merged into Aberdeen Global - High Yield Bond Fund (AGHYBF) on 24 March 2006, performance prior
:gat:: mnf;gnetr;::: Sﬂﬁ:nﬁﬁf.g:tg:‘:vémz.itbﬁé:r'c?et}:xfiﬁ)zgﬁcm mvestgmer:t objectives of the A\HVB‘% an‘d AGHYBF :re s(ubstantia?ly the same and manzged by the sZrlne Pleﬁ%%%% ’;bigzzig'}’?gg;gggeEC‘“s et leiobis ey
BE et 5 E S EN2006F3A24B S EX AR -BUR EHFES - AU XRRBREZAHBEB RS ERESMIFRARIR- B EHE
% ﬁtﬁﬁ%%m&éﬁﬁﬁ%ﬂjﬁﬂ }%ﬁ*ﬁﬂﬂ’]”‘@%fﬁ ﬁhﬁ)ﬁJr&l&?%' E9AELL
#Since launch performance refers to the performance of AIHYBF since 17 March 1989 rather than AGHYBF. .o
S R RN A SRS oot 0 B 10803 17 5 SRS AP B B P B o Code H& 5%
AF 28 March 2006 to 30 September 2008, the benchmark 70% JP M Sterling High Yield and 30% JP M. Euro High Yield. F 1 October 2008 d:
ther(;)?nchmaarfhas beenochangee% 58178{% Merrill fynecrf:cEl::(?rngsYleld CJonstrOaz%\aerz‘i \nZ;;ngnd%O%leMeargll LynchJSterclJl;gahlguhr%\elégCo:\estra\rr\Z?I dex. o onares UK SEDOIL MUt BOLIZNS
MiE20064F 35 28 H 2200849 F 30 » AR HUEFRE2 70%/BEAR KB IEE 5 ek e 30% EEAR KB ERTT B M2t © FH20084F 1041 EIiEﬂU%m%%MLAJm ISIN Code LU0231461004
HimBE%U}E%I&SO%%%%?‘:—;W@KE%J?E%{ °
Bloomberg Code AGHYBD1 LX
On 1 October 2008, the fund investment object\ve has been chan ed with no intention that the nature of the fund be materially changed.
72008510810 » AESHNREBRELE BREHNESWITEBERERSE Reuters Code AOHMTQX.DX

Fund manager's report 2 &7 0
Additional information FffIN& %}

. No change to short term rates in major countries. Fund type E&457] SICAV
. Government bonds strong in major countries but weakness persists in Southern Europe. Domnicile #Effith Luxembourg [E#*EE
. Currency & UK Sterling 52§

. Investment grade marginally underperforms government bonds. EREEE 28 Feb, 31 May, 31 Aug, 30 Nov
. High yield very mixed as risk assets come under pressure. XS H 2H28 H,5A31H,8H31H, 11H30H
. Sterling strong gaining 2.8% versus the US dollar and 3.2% against the Euro. Sector Fixed Interest - Global
- EEEROEEAERE - A8 EB - BH

- S N Minimum investment ~ US$1,500/currency equivalent
. FERRNBFESFRRRY - ERBRERESRRRES - BELE 1,500 7T/ = (E
. REFRESEUBRBBITES Price as at 30/06/10  £1.0277
. HREREEXE  slESFRRFESYE - 30/06/10 {8 10277585

Price high/low (52wks)  £1.1300/£0.7300

. - Ty B H28% » SETTI32% «
RBESRT) - RATT28%  RETTIH3.2% BE(E (5238) 1.1300548%/0.730055 85

Disclaimer S8 EE&5HH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before making any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they fully understand the risks associated with
the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should not invest unless the intermediary who offers or sells the fund to them has advised
them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value and income (if any) from shares of the fund
may be volatile and could change substantially within a short period of time, and investors may not get back the amount they have invested in the fund. Past performance is not a guide to future performance. The investment returns are denominated in the base currency
of the fund. US / HK dollar based investors are therefore exposed to fluctuations in the US dollar / HK dollar / base currency exchange rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments may become illiquid which may constrain
the Investment Manager's ability to realise some or all of the portfolio. The registration and settlement arrangements in emerging markets may be less developed than in more mature markets so the operational risks of investing are higher. Emerging markets may have
relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks and political risks.

Investors should note that investment in bonds and other debt instruments are exposed to the credit risks of the issuer and interest rate risk and in particular, if a fund maintains a significant position in high-yielding bonds, there is more risk to the investor’s capital and
income than from a fund investing in government or investment grade bonds. In the event that any issuer of bonds or other debt instruments experiences financial or economic difficulties, the value of the investment may be adversely affected (inability of the issuer to pay
the interest on a bond and/or return the capital on redemption date) and may become zero. Interest rate fluctuations affect the capital value of investments. Where long term interest rates rise, the capital value of shares is likely to fall and vice versa. In addition, unlike
income from a single bond, the level of income from a fund is not fixed and may fluctuate. Yields are estimated figures and may fluctuate.

Investors are reminded that a fund that focuses on investing in a geographical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the geographical area or country in which a fund invests.
Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced from third parties. Any opinions, estimates
or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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