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Important Information EE&E#}

could be lost.

g Investors should not make investment decision(s) based solely on this document.
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g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

The value of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment]

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers
Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective % & E1E

The investment objective is “long-term total return to be achieved by investing in at least two-thirds of the Fund’s assets
in equities and equity-related securities of property companies with their registered office in an Asian country; and/or,
of property companies which have the preponderance of their business activities in an Asian country; and/or, of holding
companies which have the preponderance of their assets in property companies with their registered office in an Asian
country.”

On 1 July 2010, the fund investment objective has been changed and is as set out in this document.

REEBRE NBBRARSS DN MWEE  RENEDMNESREL M RENMENT ; R/HIED)
ST REMD R R BRI ENT ; /S EREME ER B RN EERA MR R ER A AR ZRA
AFTRTHRELERMEEES - LESRIAE®R -

2010667818 - REBBRERIEET » MEBNAASUF

o

Performance(%) E&RIF(%)

Due to the Fund having been launched within this year and consequently having a performance track record of less than 6
months, the Fund’s performance cannot be shown.
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Fund manager's report E<& T 5%

The FTSE 350 Real Estate Index outperformed the broader market in July, aided by supportive economic data and
better-than-expected corporate earnings.

Returns from commercial property are showing signs of stabilising in most countries, having dropped sharply from
their peak levels in 2007, according to a report by real estate consultancy CB Richard Ellis.

Office rents in the City of London rose by nearly 12% over the past three months, owing to a lack of alternatives in
the face of increased demand.

The European Central Bank and the Bank of England left interest rates unchanged at 1% and 0.5% respectively.

We sold Societe de la Tour Eiffel on concerns over its high leverage. Proceeds of the sale were used to introduce
Bellway, a UK housebuilder with a strong balance sheet and experienced management team, and Forth Ports, an
attractively valued UK port operator with a unique asset base.

DRERIEAT R OB ARTAMNEMS - ER350EMERENT A NHEmAT -

*E%%MEEEF&@ECB Richard ElisH9¥R - 75 YR I RAE T 51 5 2007 F S AIRIRBE R - REBMBEIZ
HIEHRATRE NRIFR °

HARBEREFERIEER > REMMNHIAZTHESHNBEA=@EA LFAHEER12% -
BOMIRAT R B IRAT 2 BIMERE R P 1% [ 0.5% A8 o
7 Societe de la Tour Eiffelfy & EXS » BIVEEERARNED o HEFTSFIEANE ABellway K Forth

PortstR(D © Bl R —SRAMEAAT - FAEILHNEE - MESEEARYE - G52 —5pa0E
B ERARSIINGERE—BE_NWEER -

Top ten holdings +X& &

Country 2R %
City Developments Singapore 89
Swire Pacific A Hong Kong 7.7
Sun Hung Kai Properties Hong Kong 6.3
Ayala Land Philippines 5.7
Mitsubishi Estate Japan 5.2
Wheelock Properties Singapore 4.7
Westfield Group Australia 4.5
Hang Lung Group Hong Kong 43
Jardine Strategic Holdings Hong Kong 4.2
Siam Cement (Alien) Thailand 4.1
Total #8 Z8 55.6
Total no. of holdings #8}5A% 2 33

Country breakdown EiZR 9

Hong Kong &8 28.7
Singapore 373 26.3
Japan 10.6
Thailand = 8.4
Malaysia %Kﬁﬁﬁ 6.1
Australia JE| 6.0
Philippines JEf2E 5.7
China AE 34
India EI & 2.6
Indonesia Efg 19
Cash I 0.3
Total 48 ¥8 100.0

Sector breakdown T

Financials €&l 70.8
Industrials T 2= 12.5
Materials 7%} 10.4
Consumer Discretionary RJ3HE B 3.1
Consumer Staples SHZ 35 29
Cash IR& 0.3
Total 48 %8 100.0

Further information 3£ I5sa B4R

General enquiry 23 +852 2103 4700
Fax {EH: +852 2103 4788
Dealing 22 5 £B: +852 2103 4711
Website 4F1IE: www.aberdeen-asset.com.hk

All sources (unless indicated): Aberdeen Asset Managers Ltd 31/07/2010.

BHAR (7 FE 7R )Aberdeen Asset Managers Ltd 31/07/2010.

All data shown relate to ‘A Accumulation’ shares.
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Key information E& &%

Benchmark GPR General Asia
e GPRITIMIEEN
Fund size US$227.1m
REE 2{&2,710%7T
Date of launch 17 May 2010
[pava=l 2010558170
Investment team Asian Equities
HEERK MR Rk
Fgur; Ea; %; %s/ol_\\r%company Aberdeen Asset Managers Limited
Initial charges BaRT
BRAHE

Mgt. & Inv. advisory fee
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Please refer to Aberdeen Global Fund Prospectus for more details of other fees.
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Code EEK %

UK SEDOL Number B3K8844
ISIN Code LU0396313180
Bloomberg Code ABAPAZELX
Reuters Code LP68047698

Additional information B iN& %}
Fund type E55E5! SICAV

Domicile FE i Luxembourg [EFFE
Currency &% US Dollars 57T
Sector Lipper Global Extended Equity Real
il Est Asia Pac
BN EAMERIEEEE
Minimum investment US$1,500/currency equivalent
RIERE 1,500 7T/ FEE
Price as at 31/07/10 US$13.66
31/07/10 E#& 13.66 =TT
Price high/low (52wks) US$13.71/US$12.07
BEE (52:8) 13.713%5T/12.075% 7T

Disclaimer fo=E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before making any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the jntermedia? who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how bilying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if anyz from shares of the fund may be volatile and could changDe substantially within a short }:erlod of time, and investors may not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment returns are denominated in the base currency of the fund. US / HK dollar based investors are therefore exposed to fluctuations in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move shar{)ly up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrangements in emerging markets may be less developed than in more mature
m%rketls_ S0 lthe[(operanonal risks of investing are higher. Emerging markets'may have relatively unstable government and may be more susceptible to adverse economic conditions which’expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and longer term debt securities. However, the risks associated with investments in eguiﬁ securities may also be higher, because the
investment E)eArformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in'value.

Investors are reminded that a fund which focuses on investing in a geoigraphical area or country is likely to be more volatile and ma%/ be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend to be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks. Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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