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Important Information EE &}

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results. The|
\I;alije of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment could
e lost.
g Please read the offering documents for further details and the risk factors, particularly the risk of investment in debt securities.
g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers Limited
does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective % & H1Z

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in Top ten holdings +/33&
fixed interest securities which are issued by corporations with their registered office in, and/or government related bodies Country BIX %
domiciled in an Emerging Market country. The base currency of the Fund is US Dollars”. ountry B4
. . . . Russia (Fed of) Step 31/03/30 Russia 3.0
On 30 March 2007, Aberdeen Global - Sovereign High Yield Bond Fund has changed its name to become Aberdeen Global - Nota do Tesouro Nacional 10% 01/01/17 Brazil >4
Emerging Markets Bond Fund. On 1 October 2008, the fund investment objective has been changed and is as set out in this South Africa (Rep of) 5.5% 09/03/20  South Africa 24
document. Philippines (Rep of) 6.375% 23/10/34  Philippines 2.2
y KMG Fi Sub 7% 05/05/20 Kazakhst 2.2
BEOER TEBPAESEL =Y “WHE - BER AR SMEAE L MIBANATL/ RN Ko (veo oF 67 1210115 L Y
B ARMBTERESI R ITNE SRS » DUESRIBELR - AESMEAREBEETT Ivory Coast (Govt of) 2.5% 31/12/32  Ivory Coast 20
9
14200723300 » TAE - E&H&%M&E&E%gﬁ%%%zﬂﬁaﬁ - FETBHEHES o 112008F10818 > & o (o A 2B Cotombi 20
ZA> Gig A= A v . y . .
HEEMKEBREKBET » WEBRNAS - Malaysian Government 3.756% 28/04/11 Malaysia 2.0
ok Total #8 88 222
Rating Z81EFTAR Awards ZRIEIRIE Total no. of holdings TSR 104
All Ratings shown relate to A Accumulation” shares, 36 months of performance history as of the end of 31 I?ec 2005 for the Li per Awards 2006.
P SR s T AR DI (Wit RN (ERoat & o 20065 IR AL Rk 20055127 31 HRHEFEAI36(8 5 A ESEE
0. 8.0 .0 ¢ 2006 Lipper Fund Awards HK Bond Group - Best Fund Group over past 3 years Country breakdown BIZR 5%
Overall Morningstar Rating™ 20064F [E BB MR IEESFE BB ALE- 34 %
&R MorningstarsT 4R -
Americas SEill 44.4
Mexico 2= %%gﬂléﬁz Brazil B 8. (Zﬁﬂﬁ
0, 0, Colombia 4.7, Argentlna 7,
Performance (A’) Eﬁiiﬁ (A)) Uruguay SH7E 4.1, Venezuela Z A IxH1 3.8,

Dominican Republic %Eﬂ)@ﬂﬂ;ﬁﬂ & 2.1,
Peru A& 1.5, United States 35 1.5,
El Salvador FEE§FLZ% 1.4, Panama B2 0.7

Asia T3 ;M 20.2
Indonesia E1fE 8.3, Phlllpplnes JERE 37,
Malaysia BP0 3.1 , Qatar £I£H 2.9,

b Source: L China Fa[E] 1.5, Pakistan 2 ELETH 0.7
ource: Lipper
150 FRZRIR © B Central & Eastern Europe EFER&%ER 16.6
Russia % Z& £ 8.8, Lithuania 3Z[fE%E 3.9,
1oel Ukraine 552 2.2, Hun ’j?rﬂ 1.4,
Bosnia & Herzegovina /&:ﬁfg
oo 10 Middle East & Africa thER RIFiM U0
/ South Africa fﬁifi 4.1, Kazakhstan IAFETT, 3.9,
” Ivory Coast FM453# , 2.0, United Arab Emirates ZEEEEE 1.0
2o Cash IfE 7.8
25 Total 48 58 100.0
o
s Z002 005 Zo04 2005 Zo06 2007 2008 005 2010 Sector breakdown ;ﬁﬁﬁﬁﬁ
52471 Days From 8/15/20071 | o 6/50/2010 o
Cumulative performance (%) R2FEXKIR (%) Government Bonds B ES 8
o INTE
YTD 6 mths 1yr 3yrs Syrs Since Launch g%’gg’sagig‘;i“gdns &‘ES{%%I% o zg:g
~EFEES NEA —F =F R MIIES Cash & 78
Aberdeen Global - Emelgng Markets Bond Fund 6.6 6.6 266 17.4 49.5 198.8 Total 4 28 100.0
ZARRH - HETSESFES
JP Morgan EMBI GD USD 56 5.6 18.4 269 47.8 146.6
EIR BRI B T5 2 T b E35(35T)
Calendar year performance (%) FEERIR(%) Further information 3155 HH4%
BEFES/YTD 2009 2008 2007 2006 2005 General enquiry& 2; 1852 2103 4700
Aberdeen Global - Eme Markets Bond Fund 6.6 479 -26.2 4.7 143 13.2 Fax [EHE: +852 2103 4788
Jfﬁiﬁﬂ: Ejif/lggiﬁﬁg 56 29.8 12.0 5.7 103 10.3 Dealing 32 25: +852 2103 4711
organ . . -12. . . . L, )
BERAEERIERSE ST ESEET) Website @4k www.aberdeen-asset.com.hk
Sourﬁe (\j.lpper T?tat Returr} NAVhto N‘W after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid,
it reduce performance from that shown, USS. indi .
'ﬁ?ﬁmﬁl R < AR R P - BN B/ R - MBI A RN | HESN SRR RS Al sources (unless indicated): Aberdeen Asset Maniagers Ltd 30/06/2010.
ERIVESa BRI (B $87~)Aberdeen Asset Managers Ltd 30/06/2010.
?Anza(gcgmrg)%zflgﬁ thmegnfdal’r]“}/;;mé?;%@ﬁg%has beén;fggeﬁd&/]ﬂg};\;%l%&\a&t the nature of the fund be materially changed. All data shown relate to ‘A Accumulation’ shares.
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Key information EE&#}

Fund manager's report E & 7T Benchmark JP Morgan EMBI GD USD
HE ERE R TS SRS GT)
Market Review Fund size US$531.1m
In June, emerging market debt more than recovered from its weakness of the previous month, outperforming other asset BEE 5f@3,1108% 7T
classes such as the S&P which fell over 5% and Greek bond yields which rose by 250 basis points (bp). Although a number Dateloflatineh 15 August 2001
of economic indicators are beginning to turn lower, many are still at elevated levels indicating growth in general remains Sz A 2001488158
strong. Emerging market countries are growing strongly, with the Brazilian central bank recently increasing their 2010 growth —— -
forecast to 7.3%. Hard currency debt outperformed local currency debt, as the former benefited from a sharp drop in US Investment team Emerging Markets Bond Team
government bond yields. BREERK HEHS RS
Overall, the JP Morgan EMBI Global Diversified index rose 1.9% while the benchmark spread widened 17bp to end the month Fund advisory company imi
at 355bp over US Treasuries. The Dominican Republic was the best performer, rising 4.5% as the market focused on the ESEEAR Aberdeen Asset Managers Limited
recent new issue and the relative cheapness of this arguably under-rated credit. Kazakhstan also performed well, recovering Initialcharges
from the sharp sell off due to contagion from Greece in previous months. Other EMEA countries such as Croatia, Poland and e 5.00%
Hungary continued to perform poorly as peripheral European credits such as Spain and Portugal also trended weaker. v ;:l —
15 nv. advisory ree
Meanwhile, the JP Morgan GBI-EM Global Diversified index climbed 0.9%, with Poland and Hungary the worst performers mgﬁ&&éﬁgﬁé 1.50%
once again. —
%eg%g%togb%dexﬁlggg%dﬁégs ectus for more details of other fees. £
Fund Review FEER
The fund outperformed in June, with an overweight position in the Dominican Republic and Kazakhstan quasi-sovereign Code EF LI
bonds. The fund also benefited from overweight duration positions in the local markets of Brazil, Mexico and Indonesia UK SEDOL Number 7178449 (A Acc)
also benefited the fund. Currency positions in the Indonesian rupiah and the Malaysia ringitt also benefited from the 7178438 (Inc)
announcement that China would allow greater flexibility in their currency. An overweight position in the Polish zloty ISIN Code LU0132414144 (A Acc)
detracted from performance. The fund also benefited from positions in a number of corporate issuers, which notably LU0132413252 (Inc)
outperformed their respective sovereigns. Tera ABESOAALX (A Acc)
= (Inc)
HiSERE ABESIVALX
Reuters Code 769092X.DX (Acc)
MEALBESReA N LA - WEA ALK - WMEAEELER - 20T BEIE5% R E%{&Hﬁ(mztﬁ 769094X.DX (Inc)
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15 )}Z%IFE%EJ‘E o0 EBISRETY %Biﬂi% ﬁﬁLﬂa FEREHEER - %HHEHD CMB(ET E714.5% ° 15 Béﬁiﬁiﬁ, Income payable Monthly
DJA %ﬁ?’%gi TR Li‘%ﬁ;%ﬂ REFTET H1 Sh N BIZS jtﬁ?iﬁ EEBAERH - BT REE T SREH ==
SRONEBBEZRAED TEL - BOM EP$&3F H,\ﬁﬁl%ﬂ’lfﬁ?ﬁ% B @%ﬁ AEMDED OB MR o Semon Global Emerging Markets Debt
BLILER - RSB Eﬁllﬁﬁ%?a%& %ﬁ%ﬁ!ﬁi%%ﬁd bA&2545%) (P Morgan GBI-EM Global Diversified Index) = 83 BHEEDSHS
FH0.9% - A NS YNCTFS ES Minimum investment US$1,500/currency equivalent
EHEEIRR RERE 1,500% T/ EEEE
AE ﬁEAGH@EEa A - RAEHFES A MAME RS w9 EFRES - =R O7 « ZprE RE Price as at 30/06/10  US$29.88 (A Acc)
JE AU B SFHI TR Efﬁgﬁﬁﬁﬁ  BPIFTIFEN e I K FS 2R A S T e = i HR B S A3 N A R M P TR B M 2R A US$17.12 (A Inc)
= Y o e 3 =l Sytants AN
WS- T ARSEEMERENARBERS XS - HOFSH AR RS EORE B ERE 30/06/10 (A 20,8857 (NERH)
 BMRAESRE - a Py gyec
17.12%7T (AEIRE
Average duration 6.36 years
FAIER 6.36 FF

Price high/low (52wks)  US$30.25/US$23.68 (A Acc)
US$17.47/US$14.30 (A Inc)

SEE (528) 30.25575/23.6855T (AMERTH)
17.4755/14.30 57T (AERE)

Disclaimer S8 EE&5HH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before making any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they fully understand
the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should not invest unless the intermediary
who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If in doubt, please seek independent financial and
professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value and income (if
any) from shares of the fund may be volatile and could change substantially within a short period of time, and investors may not get back the amount they have invested in the fund. Past performance is not a guide to future performance. The
investment returns are denominated in the base currency of the fund. US / HK dollar based investors are therefore exposed to fluctuations in the US dollar / HK dollar / base currency exchange rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments may become illiquid
which may constrain the Investment Manager's ability to realise some or all of the portfolio. The registration and settlement arrangements in emerging markets may be less developed than in more mature markets so the operational risks of
investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks and political risks.

Investors should note that investment in bonds and other debt instruments are exposed to the credit risks of the issuer and interest rate risk and in particular, if a fund maintains a significant position in high-yielding bonds, there is more risk to the
investor’s capital and income than from a fund investing in government or investment grade bonds. In the event that any issuer of bonds or other debt instruments experiences financial or economic difficulties, the value of the investment may be
adversely affected (inability of the issuer to pay the interest on a bond and/or return the capital on redemption date) and may become zero. Interest rate fluctuations affect the capital value of investments. Where long term interest rates rise, the
capital value of shares is likely to fall and vice versa. In addition, unlike income from a single bond, the level of income from a fund is not fixed and may fluctuate. Yields are estimated figures and may fluctuate.

Investors are reminded that a fund that focuses on investing in a geographical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the geographical area or country in
which a fund invests. Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced from third parties.
Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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