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Important Information EE&#}

o Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

Thel\cﬁiuel oftthe fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment

could be lost.

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.

g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|

Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective $%& B1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in equities and equity- TOP ten holdings +7($Qﬁ
related securities of companies with their registered office in the United States of America; and/or, of companies which have the preponderance Sector 1—% %
of their business activities in the United States of America; and/or, of holding companies that have the preponderance of their assets in compa- : T
nies with their registered office in the United States of America. The base currency of the Fund is US Dollars.” Apache Corporation Energy 2.9
. . . Kraft Foods Consumer Staples 2.8
On 1 October 2008, the fund name has been changed from Aberdeen Global - American Opportunities Fund to Aberdeen Global - American CVS Caremark Corporation Consumer Staples 2.7
Equity Fund and the fund investment objective has been changed and is as set out in this document. Philip Morris International ~ Consumer Staples 26
BEAER BERARSELSAY AR  BENEXEREEMBEANAT: R/NEXDETABARBEDNAT; R o s Consumer Staples 26
[REREMDEER BEXE R A MW B RN ARNZER AR #TIRERESFARREES - DIESRIMEER - AESNEREY Qualcomm Information Technology 25
RHETe Oracle Corporation Information Technology 2.5
S ) K428 BAIZER - & TAIERER - 7L | 0% EIRE (ST » WEER Gilead Sciences Inc Health Care 2.4
IR200BEEI0R 16+ RESNATEREARS, - XERSLEAATAR, - XMLRES - RRAWICET - HEMHL el ey e 24
Total 48 58 26.0
Total no. of holdings 4815 IR 8 54
Rating S21EFTAR
All Ratings shown relate to ‘A Accumulation’ shares. FT75 2878 5T AR5 DIAKE (% RIEVERAD) (ERoat & o Country breakdown @%ﬁﬁ'ﬁ
%
o **,** o Lipper Leader United States 3[5 90.6
verall Morningstar Rating Preservation #* Canada fJIZ K 6.0
A Momnga ¥4k BIERAREN Cosh B 34
Total 100.0
Performance (%) EE3RIR (%) otal 8 8
Colal — Armreriar iy AZ Ace (15
e Th Total Retun, Tax Defauln 1 USD Sector breakdown T3
200 %
. Information Technology &E3fEHY 236
Source: Lipper Industrials T 3£ 13.9
(o BRI : 1248 Consumer Staples JHE A 5 133
Financials <& 123
] Healthcare & FEHEE 11.7
Energy REIR . 11.4
B Consumer Discretionary A4 2 7 5.1
Materials [R#7#] 3.4
Telecommunication Services M AR 7% 1.9
Cash 3 34
Total 48 %8 100.0
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Cumulative performance (%) &R (%)
YTD 6 mths 1yr 3yrs 5yrs  Since Launch
rFES  ANER —F = hF BAES
éyerdeen\(]lobal - American Equity Fund -10.3 -10.3 6.2 -24.8 -5.6 69.4
AR - XEREES
S&P 500 -6.7 -6.7 14.4 -26.6 -39 109.4
TRAELFS00
Calendar year performance (%) FEERIR(%)
REZES/YTD 2009 2008 2007 2006 2005
Aberdeen Global - American Equity Fund 2103 285 -35.2 87 129 26 Further information S5
Sk - B = 2 =
RARFEN - RERFES General enquiry&2); +852 2103 4700
S&P 500 -6.7 26.5 -37.0 55 15.8 49 Fax EH: +852 2103 4788
TRAEL FI500 B
Dealing 22 Z#6: +852 2103 4711
IstovL\l/irﬁere:é‘x‘;e;;?;?rlnzitcuer?}o’\ln?\{h?t gﬁ\\//\}r‘a’fbesrsa.nnual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid, Website %l%iﬂ: www.aberdeen-asset.com.hk
HRRR @ B - BRI EEFENEDFE  DHRFHE  Als/REBRE - ZFBEALRFATAREYE | HEXNERABEHE - KRREBATE All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.

RN ES 2= Hx =\
On 1 October 2008, the fund name has been changed from Aberdeen Global - American Opportunities Fund to Aberdeen Global - American Equity Fund and the fund %ﬁ%/ﬁ(gﬁﬁT%m)Abiieen Asslet Mane;]gers Ltd 30/06/2010.
investment objective has been changed with no intention that the nature of the fund be materiaagy changed. -~ ata shown relate to ' ccumulation’ shares.
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Fund manager’s report EEFFqH Key information E& &%}
. The US equity market declined sharply in June amid persistent jitters regarding the fiscal problems in the Eurozone Be’fChmark S&P 500 (UsS) _
and ongoing worries about the strength of the global economic recovery. i HREELEMS00 (X7T)
. The continuing uncertainty surrounding the possible effects of the oil spill in the Gulf of Mexico hurt shares of oil Fund size Us$275.8m
and natural gas exploration and production and integrated oil and gas companies. REE 2{§7,58085% T
. In portfolio-related news, discount apparel retailer TJX reported a strong rise in comparable store sales in May. et lEmel Sl mrergy T
CVS Caremark settled a dispute over the prescription reimbursement rates paid by Caremark, its pharmacy benefit pava =] 19965F1H31H
manager, to customers of its competitor. Investment team North American Equities Team
. During the month, we added to integrated oil and gas company Hess Corp. We feel that it has garnered a relatively HEERK Bl e
cheap valuation due to the concerns regarding the Gulf of Mexico oil spill despite the company’s long-term positive Fund advisory company .
growth outlook. Against this, we reduced our position in household products manufacturer Procter & Gamble on HoERAT Aberdeen Asset Management Asia Limited
concerns that the company’s pricing dynamic is deteriorating, which may weigh on profit margins. ey c\harges
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° A W ’ @i{FﬂiﬁS}%ﬁéiﬂiﬁﬁaHess Corp ° &{Fﬁ E@Z%Hess Corpﬁﬁﬁﬁf‘%ﬁﬁﬁu%ﬁ@ ’ 1&%@%&%/&3%1#%‘@ Please refer to Aberdeen Global Fund Prospectus for more details of other fees.
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Code EFHH5R
UK SEDOL Number 4008817
ISIN Code LU0011963831
Bloomberg Code AETAMSILX
Reuters Code 973301X.DX

Additional information MiN&E#}
Fund type E-<558 5 SICAV

Domicile 5 Luxembourg EHE

Currency &% US Dollars 7%

Sector 83| Equity North America Jb3iHARE
Minimum investment US$1,500/currency equivalent
RERE 1,500% T/ EEE

Price as at 30/06/10 Us$12.18

30/06/10 E#& 12.185%7T

Price high/low (52wks)  US$14.57/US$10.90

B (5238) 14.57%355/10.90% 5T

#3# Lipper ratings for Preservation reflect funds' historical loss avoidance relative to other funds within the same asset class. The highest 20% of funds in each peer group
are named Lipper Leader or given a score of “5”. Preservation ratings are relative, rather than absolute, measures, and funds named Lipper Leaders for Preservation may still
experience losses periodically; those losses may be larger for equity and mixed equity funds than for fixed income funds.
#ABRRFENIR/RAESER —EEER PEYHAESHIBRABKEED  RR—ARIP - E5EA20%E S K Lipper LeaderfE573L"5"5 o RAKE
DFFRAREESHILER  MIBH NG - BIRRKEELipper LeaderBRNESNATHERKRIEL  MRENEARZLSKZMWBAIS
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Disclaimer o =E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the jntermedlary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fh_ekoperat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend o be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.

AXAZEHERMFMBEAREESN—IREN - HHIR - ZFESAUAEREXNAXBATRERLE -

BESRER  BEEELRENEAESNRELN  BEDRRYEERE  PEERERERARAE - BEENEEL IR  AE R B S MR BB R A A ERK
¥ oRRmREE AN ORE AT E - ({5 - BEARRNSL ERSREANTAACALELERES NEARNE HMIEE  OREAGBRSPBIAREREBE 5 &
ER B LR « IBRER » P RBUHBRTERR «

DS QIRBERN E XS BTN EEN SRR YRR (MRS BT ) BT o HRENEE - B RANEERRE S RE e TAE KB R S SRR AR
B DRI EEn SRS R B A o IR R I O RIS o B ol3 D SR S HIEA B M o I » DTt/ BT AR B B 2 R 22Tt i e/ Bk BT I A D) -

BEEREE  ALEATE  FETSEARDERE RBERA > EEEEETE2E FF TS  ERLERT  RELETERADNAR  (TRARE SR BHRR B a2 RN
B - ILRARTS - ST BN LT XA TSRS - AURHEBARES - RO BORARNRRETEE - TR SIS MSRRTE « R EE AR SRR

BEFIREESATIR IO RE AT AR SN B R R B EBBSNERE LS A - REPKREESMNTHERRTAURES - RAKRRESNRERRIOANENTEINEE - ZSEAXBEH ST
RARSRK A M R EERIARERIRIRERR o EEMRRAE SEBENER BRI ENRENEERRE T -

HBREREE  SIRENIRAERNES AR RS - DR HEE SRR SZEIAT G E @S E RN AMARHI R AETIRES © Lo - N ERNERSREMEROERE RS - DURBLEART
BRES - BREASMERE - RHGE - REETEIRRENESPIREMITERES IS RHVER BRI BT o

TERBIFAT - JEAMTE TR ZERR - BRURERERR - Ehi5 LB ERITE TRETH - SRGBEEKES -
@El@d#?ﬁﬁﬁE’JE@EH%E%%*ETJLM’:\ZFS{#E?ﬁ%ﬁ?ﬁﬁ%#ﬁﬂ%ﬁ@ﬁﬂ%gﬁﬁ ERRE IR B = BRI ER M ST B M R B SR E - AAER ~ At SIS R RER E XM A RS (F

XM ARAEBESERERAT RS - WRKESLIAEEBERZEEEM -



