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could be lost.

g Investors should not make investment decision(s) based solely on this document.
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g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

The value of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment]

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers
Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective $%&E B1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund'’s assets in

equities and equity-related securities of companies with their re%:‘stered office’in India; and/ or, of companies which have

the preponderancé of their business activities in India; and/or, of holding companies that have the preponderance of their

assets in companies with their registered office in India. The base currency of the Fund is US Dollars”.

On 24 March 2006, the Aberdeen International India Opportunities Fund has merged with Aberdeen Global-India

Opportunities Fund. On 1 October 2008, the fund name has been changed from Aberdeen Global — India Opportunities

(Fjund to Aberdeen Global - Indian Equity Fund and the fund investment objective has been changed and is as set out in this
ocument.
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Cumulative performance (%)* ZfERIR (%)*

YTD 6 mths 1yr 3yrs S5yrs  Since Launch#
TFEES  NEA —F = hF BIIES#
Aberdeen Global - Indian Equity Fund 9.3 9.3 439 16.7 118.7 850.6
TARRH - IERFEES
MSCI India 2.5 2.5 32.0 9.0 1419 565.5
MSCI ENE
Calendar year performance (%)* FEZRIR(%)*
REES/YTD 2009 2008 2007 2006 2005
Aberdeen Global - Indian Equity Fund 93 81.6 -53.2 45.8 27.4 28.9
TARRH - IEREES
MSClI India 2.5 102.8 -64.6 731 51.0 376
MSCI ENE

Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid,

it will reduce performance from that shown, US$. o . N _ N .
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#Since launch performance refers to the performance of AIIOF since 2 December 1996 rather than AGIOF.
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*The Aberdeen International India Opportunities fund (AIIOF) has been merged into Aberdeen Global - India Opportunities Fund (AGIOF) on 24 March 2006, performance

prior to the merger date belongs to the AIIOF but not the AGIOF. The investment objectives of the AIIOF and AGIOF are substantially the same and managed by the same

management team with similar investment policies and fee structure. o
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On 1 October 2008, the fund name has been changed from Aberdeen Global - India Opportunities Fund to Aberdeen Global - Indian Equity Fund and the fund investment

objective has been changed with no intention that the nature of the fund be materially changed.
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Top ten holdings +/X31%&

%
HDFC 102
Infosys Technologies 9.7
ICICI Bank 8.1
Tata Consultancy Services 6.1
Hero Honda 47
GlaxoSmithKline Pharmaceuticals 39
ABB India 3.8
Hindustan Unilever 38
ITC Ltd 3.7
Ambuja Cements 3.5
Total 48 3 57.5
Total no. of holdings 48153 = 30
Sector breakdown T2 5

%
Financials <> &0 236
Information Technology & &fliH% 19.7
Consumer Staples JH & )75 5 10.8
Healthcare (5 &1 10.1
Materials 47 ] 9.9
Consumer Discretionary AJ31 & & 7.7
Industrials T £ 77
Utilities AP S 73
Telecommunication Services &3 AR 7 23}
Cash & 0.9
Total 48 3 100.0
Rating §81ERT4R

All Ratings shown relate to ‘A Accumulation’ shares.
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Overall Morningstar Rating™
#7E& MorningstarzT4%

Lipper Leader

Further information 3¥I5R B4

Total Return*#*

AR ER

General enquiry&3):

Fax H: +852 2103 4788
Dealing R 5E6: +852 2103 4711
Website AF1IE:

+852 2103 4700

www.aberdeen-asset.com.hk

All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
BERHR (B 357 )Aberdeen Asset Managers Ltd 30/06/2010.

All data shown relate to ‘A Accumulation’ shares.
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Fund manager's report 2 & 5T

Key information E& &%

. Indian equities rose in June, outperforming the broader region. Equities rose despite ongoing concerns that Europe’s =
austerity drive may affect the global recovery. China’s move to de-peg the renminbi from the US dollar provided Benchmark MsCl India
some respite. HE MSCI ENE
Public-listed companies must increase their free floats from 10% to 25% in the medium term. Although this would Fund size US$3.6bn
provide greater market liquidity in the long term, companies fear that the increased supply may depress the market. msE 36(EETT
Economic growth accelerated in the quarter to March, with exports and factory output improving further. Fitch Date of launch 28 March 2006*
raised the country’s credit rating outlook to stable, from negative, as revenue from the sale of wireless airwaves EavazE"] 2006 E3528 0 *
should reduce debt. Investment team Asian Equities Team
Inflation reached double digits in May, triggering calls for a rate hike soon. The government unexpectedly reversed its BB TR RN

decision to postpone raising fuel prices and will now let petrol prices move freely. Fund advisory company

Aberdeen Asset Management Asia Limited

In June, we sold Akzo Nobel after a strong run. Against this, we topped up Mphasis as valuations appear attractive ESEHAR
after the recent sharp correction. Initial charges
. s s NPT " . N 5.00%
ENER 6 A4 L7t - Bmmiaf R o BRI EEE ORUNEITEMRIE R s AR S IER - KD ERRIEE
KA 15 o B ARWEERSSTTN - R R —LE5F o Mgt. & Inv. advisory fee 175%
ERARRPRANERARFRE R 10%IRFAE25% - AREMS TLURAHSMER - BEKIEN EBRREEMY )
ﬁﬁﬂﬂﬁgﬁﬁﬂﬁﬁf ° Please refer to Aberdeen Global Fund Prospectus for more details of other fees.
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Additional information Ffi/N& %}
Fund type E-<58 5 SICAV

Domicile 5+ fith L bourg EFFE

Currency &% US Dollars 37T

Sector Indian Subcontinent

Ebill ENEERARRE

Minimum investment US$1,500/currency equivalent
RIERE 1,500 T/ EE

Price as at 30/06/10 UsD 87.93

30/06/10 E#& 87.93 7T

Price high/low (52wks) ~ US$90.44/US$58.38

BIEE (5238) 90.44357T/58.38% 7T

#3## Lipper ratings for Total Return reflect funds historical total return performance, relative to peers. Total Return is defined as the return after expenses and includes
reinvested dividends. The highest 20% of funds in each peer group are named Lipper Leader or given a score of "5".
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Disclaimer fo=E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the jntermedlary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fhpl(t)perat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend o be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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