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g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results. The
\I;alije of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment could
e lost.
g Please read the offering documents for further details and the risk factors, particularly the risk of investment in debt securities.
g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers Limited
does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective 2 & B1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in Sterling denominated
fixed income securities issued by corporations. The Fund may also invest in other transferable securities issued by corporations, governments,
governmental and supranational organisations, which may include fixed, floating and variable rate securities, warrants and convertibles. No more
than 5% of the Fund will be invested in warrants. Up to a maximum of 25% may be invested in convertibles and up to 40% of the Fund may be
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invested in Sub-Investment Grade securities which includes unrated bonds. The base currency of the Fund is Sterling”. Fuller Smith & Turner 6.785% 30/04/28 Corp. Bonds 2.7
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Netherlands 777 29
. Ireland 3 ﬁﬁ% 2.7
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Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to
the extent that this is paid, it will reduce performance from that shown, £ N X .
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*The Aberdeen International Sterling Corporate Bond Fund (AISCBF) has been merged into Aberdeen Global - Sterling Corporate Bond Fund
(AGSCBF) on 24 March 2006, performance prior to the merger date belongs to the AISCBF but not the AGSCBF. The investment objectives of
the AISCBF and AGSCBF are substantially the same and managed by the same management team with similar investment policies and fee struc-
ture. AISCBF had not been submitted to the Securities and Futures Commission in Hong Kong for authorization and was not available to Hong
Kong residents.
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#Since launch performance refers to the performance of AISCBF since 8 April 2003 rather than AGSC
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~From 8 April 2003 to 30 March 2008, the benchmark was FTSE - A Brit Govt All Stocks. From 31 March 2008 onwards, the benchmark has ben

changed to iBoxx Sterling Non-Gilts. . )
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ed with no intention that the nature of the fund be materially changed.

SR EERE AR -

On 1 October 2008, the fund investment obJectlve has been chan;
2008510 1H » ARSI EBREKET] » BRESHE

Further information 3£ I15sa B4R

General enquiry & 5: +852 2103 4700

Fax {8H: +852 2103 4788
Dealing 2 5Eh: +852 2103 4711
Website 431t www.aberdeen-asset.com.hk

All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.

BERHR (B 1E7R)Aberdeen Asset Managers Ltd 30/06/2010.

All data shown relate to ‘D Distribution’ shares.
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Fund manager's report E &5 Key information E& &4}
Benchmark iBoxx Sterling Non-Gilts
o . X . X . from 31 March 2008 (previously - FTSE
. Markets remain risk averse which has seen gilts yields lower again, 5 year yields are down 21bps to 2.07%, ten - A Brit Govt All Stocks)
years are down 23bps to 3.36% with the long end off 11bps to 4.17%. The 2/10’s sector of the curve has flattened e BoxxEEIERIE
however overall the curve is steeper in 2/30's by 12bps. - 2008%F3H31 E;_(Eu;ggggmggga
. Concerns continue over inter-bank funding in Europe, although economic data seems ok. More of a question for BRI R )
now is the apparent slowing down of the US, and much talk of double dip scenarios following fiscal retrenchment in Fund size £14.3m
Europe and the UK. REE 143085455
. Credit spreads are still rising but have slowed, yields are up 6bps taking the average yield to 1.74%. Most sectors are Date of launch 28 March 2006*
marginally wider, with financials the widest on the month, and lower quality financials underperforming. Lending jpavasES] 2006E3 5280 *

amongst banks remains tight which is apparent in the 3 month London Inter-bank lending rate, where banks are

paying more to finance short term obligations Investment team Investment Grade Bond Team
) BEER BESRFESHKE
. The is some dissent in the MPC as one member voted for a hike on inflation woes, however, it is likely with the fiscal Fund advisory company
measures being implemented, growth will remain subdued and as such rates will be on hold well into 2011. HeREAT Aberdeen Asset Management Limited
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Bloomberg Code ABGSCD1 LX

Reuters Code AOHMOKX.DX

Additional information i IN&E#}
Fund type E£XE3I SICAV

Domicile 5EfH Luxembourg EFE
Currency &% UK Sterling 285

Income payable Monthly
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Sector Fixed Interest - Sterling Corp
bl EE-REATE

Minimum investment US$1,500/currency equivalent
RIERE 1,500 7T/ FEE

Price as at 30/06/10 £0.9443

30/06/10 &% 0.94435 5%

Price high/low (52wks) ~ £0.9500/£0.8500

BE(E (5218) 0.95002%§5/0.85005% %

Disclaimer SR EEE5HA

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before making any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they fully understand
the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should not invest unless the intermediary
who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If in doubt, please seek independent financial and
professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value and income (if
any) from shares of the fund may be volatile and could change substantially within a short period of time, and investors may not get back the amount they have invested in the fund. Past performance is not a guide to future performance. The
investment returns are denominated in the base currency of the fund. US / HK dollar based investors are therefore exposed to fluctuations in the US dollar / HK dollar / base currency exchange rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments may become illiquid
which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrangements in emerging markets may be less developed than in more mature markets so the operational risks of
investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks and political risks.

Investors should note that investment in bonds and other debt instruments are exposed to the credit risks of the issuer and interest rate risk and in particular, if a fund maintains a significant position in high-yielding bonds, there is more risk to the
investor’s capital and income than from a fund investing in government or investment grade bonds. In the event that any issuer of bonds or other debt instruments experiences financial or economic difficulties, the value of the investment may be
adversely affected (inability of the issuer to pay the interest on a bond and/or return the capital on redemption date) and may become zero. Interest rate fluctuations affect the capital value of investments. Where long term interest rates rise, the
capital value of shares is likely to fall and vice versa. In addition, unlike income from a single bond, the level of income from a fund is not fixed and may fluctuate. Yields are estimated figures and may fluctuate.

Investors are reminded that a fund that focuses on investing in a geographical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the geographical area or country in
which a fund invests. Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced from third parties.
Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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