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Important Information EE&#}

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you|
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results.

Thel\éal:l'uel of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment
could be lost.

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.

g Investors should not make investment decision(s) based solely on this document.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|

Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective 3 & B1E

- — - — - : - Top ten holdings +X31% &
The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in - 3
equities and equity-related securities of Smaller Companies with their registered office in an Asia Pacific (excluding Japan) Country EIZX %
country; and/or, of Smaller ComFanies which have the preponderance of their business activities in an Asia Pacific countr Bukit Sembawang Singapore EX]
(excluding Japan); and/or, of holding companies that have the preponderance of their assets in Smaller Companies wit DL Hospitality Tr A7 L 24
¢ ! ana, ] gf ] ) npani CDL Hospitality Trust Singapore .
their registered office in an Asia Pacific country (excluding Japan). The base currency of the Fund is US Dollars”. A “Smaller ek [REhEeEn HongiKon 24
A TR it Giordano International ong Kong g
Company” is a company with a market capitalisation of no more than US$ 1 billion. Hana Microelectronics Thailand 22
On 24 March 2006, the Aberdeen International Asian Smaller Companies Fund has merged with Aberdeen Global - Asian Castrol India 2.2
Smaller Companies Fund. On 1 October 2008, the fund investment objective has been changed and is as set out in this Siam Makro ‘ Thailand 2.1
document. Kansai Nerolac Paints India 2.1
% T T N A — U A = e S T g A= United Malacca Malaysia 2.1
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Rating SREFTAR Country breakdown 2% 3 i
All Ratings shown relate to ‘A Accumulation’ shares. %
P 2508 ST LIARR (s BRI (E RS 8 - Malaysia FE5e 7525 168
*** Singapore 7 AN 15.8
* * Lipper Leader #n, Lipper Leader i, Lipper Leader Thailand ?TE " 13.2
f ing™ £ Consistent Return* [ Preservation *# Total Return*## Hong Kon 3 12.6
Rt Y e SR A B Indis BN 121
Australia B 6.4
Performance (%) B& %R (%) i i
Philippines SE/2E 2.4
o M) South Korea Fg&g 0.4
= Cash I & 10.8
2o Total #2 %8 100.0
- Z?fcelhppe{ Date of merger (24 Mar 2006)
b SRR HAE H& A Ai-2006438 245
e l Sector breakdown 1T 3%
1o ] %
7= Financials <>/l 213
. Consumer Discretionary A4 & 15.7
Consumer Staples HZ 1T 123
e Industrials T 12.2
Information Technology & 3ALAH% 103
Materials EA18 7.8
_ ____ _ Healthcare {2 FEEIE 5.3
T T e vt srmnoms s cripinas e R Trmeas e Utilities XSS 19
Energy BEIR . 13
Cumulative performance (%)* Z&f&ERIR (%)* Zelehc%%ﬂgunication Services TR By
asl 74 .
YTD 6 mths 1yr 3yrs Syrs Since Launch# Total 28 58 1000
TEES NEA —F = ik RIIES#
Aberdeen Global - Asian Smaller Companies Fund 11.0 11.0 486 211 117.8 1973
TR - SN/ NRARES
Benchmark Index" -5.8 -5.8 29.4 -8.4 65.0 137.1
RS

Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is
paid, it will reduce performance from that shown, USS.
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*The Aberdeen International Asian Smaller Companies fund (AIASCF) has been merged into Aberdeen Global - Asian Smaller Companies Fund (AGASCF) on 24 March 2006,

performance prior to the merger date belongs to the AIASCF but not the AGASCF. The investment objectives of the AIASCF and AGASCF are substantially the same and General enquiryﬁﬁ@j +852 2103 4700
managed by the same man%gement team with similar investment policies and fee structure, .
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#Since launch performance refers to the performance of AIASCF since 17 May 2004 rather than AGASCF. Dea“ng X%EB: +8522103 4711
#HUST B AT I AR A ML A 7 B B12004885 A 17 HLURF R M ZATI - SN AT RS o Website 484 T
AFrom 28 Mar 2006 to 30 Sep 2007, the benchmark was MSCI AC Asia Pacific ex Japan Index. From 1 Oct 2007, the benchmark has been changed to MSCI AC Asia Pacific ex

Japan Small Cap Index. i .

V120065371 26 £20074£97 308 + A M2 BATEIEMSCI ACTUA(B AR SNIERK - 920072810 1 BRI AMSCI ACTE AR AT MBS - Allsources [unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
On 1 October 2008, the fund investment objective has been chaged with no intention that the nature of the fund be materially changed. ﬁ%#}}é),’?(ﬂﬁﬁ?am)ﬁberdeen Asset Managers Ltd 30/06/2010.
20081018 » ARSIRE BIREACERT » BRRHUESNMESRERKE All data shown relate to ‘A Accumulation’ shares.
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Calendar year performance (%)* FEERIR(%)*

i Key information EE& &%
rEES ED E) vy H B Benchmark” MSCI AC Asia Pacific ex Japan Small
Aberdeen Global - Asian Smaller Companies Fund 11.0 72.1 -386 222 29.1 28.4 SI?C Ilr;\?x frOI;n ';;s:t 2007 (previously
RAER - DNNDARES . sia Pacific x apan)
b 1
Begch;ﬂark Index" -58 113 -59.6 348 332 210 . %%%;%:1 ?ﬁkﬂg?ﬁ‘%?gr Ia%:?ﬁ%
Y AR(BZERS B2
Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid, Fund si US$1.1b
it will reduce performance from that shown, US$. und size -1bn
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*The Aberdeen International Asian Smaller Companies fund (AIASCF) has been merged into Aberdeen Global - Asian Smaller Companies Fund (AGASCF) on 24 March 2006, Date of launch 28 March 2006*
performance prior to the merger date belongs to the AIASCF but not the AGASCF. The investment objectives of the AIASCF and AGASCF are substantially the same and man- iz BER 20065E3828H*
aged by the same management team with similar investment policies and fee structure. ==
*;ﬂi@ﬁ%ﬁmw\ﬂ/&% EHBHENR2006F3H24H A ELRARI-TMNNEVARIESD - QORI RREBN RARBREN /B AT ESMIFRARIR-T B Investment team Asian Equities Team
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#Since launch performance refers to the performance of AIASCF since 17 May 2004 rather than AGASCF. e - =
#&ﬁié\?ﬁ{i%ﬁ%ﬁéﬁzﬁﬁB%EE&N/J\Z‘AQE%%EZOOAESH 178 EURKRMIFRARIR-TM DB AR RS - Fund advisory company N — T
AFrom 28 Mar 2006 to 30 Sep 2007, the benchmark was MSCI AC Asia Pacific ex Japan Index. From 1 Oct 2007, the benchmark has been changed to MSCI AC Asia Pacific ex HEEERAT een anagement Asia Limi
Japan Small Cap Index. —
Aﬁezooeﬁaﬁfzsaﬁowﬁgﬂ 300 » AES T EEEBRMSCIACTEA(BAKRINIES - 12007410818 LB BUAMSCI ACEEA (B AN /NE IS - Initial charges 5.00%
. .00%
BRBEE
Fund manager's report 2 & 5T/ Mgt & Inv.advisory fee
BERREERE
Asian small cap equities outperformed their larger counterparts, which ended mixed in June on ongoing concerns that Europe’s Eﬁ%%%%%;g;g%ﬁggﬁﬁ%&%g Zor more details of other fees.
austerity drive may affect the global recovery. China’s move to de-peg the renminbi from the US dollar provided some respite.
. Economic data stayed positive but there were signs that growth may start to slow, particularly in China, where the pace of
manufacturing output decelerated. Code E£ 5%
Inflation advanced further in China, India, Korea and Indonesia but most central banks continued to hold interest rates steady. UK SEDOL Number BOL11H5
Only Taiwan and New Zealand raised interest rates. 1SIN Code LU0231459107
In politics, Chinese regulators warned of rising bad debt from the banking sector’s exposure to property; Taiwan signed a trade Bloomberg Code AGASMA2 LX
pact with Beijing that will see lower tariffs and increased market access for services; and in Australia, Julia Gillard became the first s Gt e
euters Code d

female prime minister after she ousted Kevin Rudd.

In June, we introduced Singapore-listed cocoa producer Petra Foods, which has significant operations in Indonesia making branded

chocolates. Additional inf tion fii INE
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6 B4 FFE AR Al K 4 EFPetra FoodsHIf {73  Petra Foods 2 HT AN EihAR - EENEHBE AR ¥ A EMEARS Minimum investment  US$1,500/currency equivalent
e BERE 1,50025 7T/ ZE

Price as at 30/06/10 UsS$28.87

# Lipper ratings for Consistent Return reflect fund'’s historical risk-adjusted returns, adjusted for volatility, relative to peers. The highest 20% of funds in each peer group

are named Lipper Leader or given a score of "5”. 30/06/10 &% 28.873%7TC

## Lipper ratings for Preservation reflect funds’ historical loss avoidance relative to other funds within the same asset class. The highest 20% of funds in each peer group 7 =

are named Lipper Leader or given a score of "5". Preservation ratings are relative, rather than absolute, measures, and funds named Lipper Leaders for Preservation may still Price high/low (S2wks) ~ US$29.05/US$18.86
experience losses periodically; those losses may be larger for equity and mixed equity funds than for fixed income funds. SEE (52;@) 29.0537C/18.86557T

##3 Lipper ratings for Total Return reflect funds’ historical total return performance, relative to peers. Total Return is defined as the return after expenses and includes
reinvested dividends. The highest 20% of funds in each peer group are named Lipper Leader or given a score of "5".
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Disclaimer RS E2HA

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin, anz investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the intermediary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any? from shares of the fund may be volatile and could change substantially within a short period of time, and investors may not get back the amount they have invested in the fund. Past performance is not a

guide to future performance. The investment refurns are denominated in the base currency of the fund. US/ HK dollar based investors are t¥|erefore exposed to fluctuations in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in emerging markets may be less developed than in'more mature
madrketls S0 ichgl?peranonal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which’ expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lon§er term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment performance of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in'value.

Investors are reminded that a fund which focuses on investing in a geographical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend to be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks. Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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