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could be lost.

g Investors should not make investment decision(s) based solely on this document.
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g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results|

The value of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment]
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers
Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective % & E1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund'’s assets in Top ten holdings +K%&
equities and equity-related securities of companies with their registered office in Europe; and/or, of companies which have Sector {72 %
the preponderance of their business activities in Europe; and/or, of holding companies that have the preponderance of their ectonfy °
assets in companies with their registered office in Europe. The base currency of the Fund is Euro”. Aberdeen European Smaller Miscellaneous 6.1
On 1 October 2008, the fund investment objective has been changed and is as set out in this document. Eg::ﬂig'es Fund Utilities 46
BEERE BBKARSED =N —IWEE - REPEBONREHMREEAT; K&/SIEFOMET RN Nestle Consumer Goods 46
EBEBNAE L/ ARAEARE LRGSR RIA DN RR AR BT IR R KRR il Consumer Coods 45
7 DUBRRBARLR - ﬁ%@ﬂ’ﬂ%ﬁg?@m@\m °d Zurich Financial Services Financials 4.1
12008710810 » ARSI BB - LOHMNAU Linde Basic Material 37
Standard Chartered Financials 37
Mapfre Financials 37
Rating %Eﬂ#& Schneider Electric Industrials 37
Total #2 88 42.8
All Ratings shown relate to ‘A Accumulation’ shares. 75 453 5T 9 IAKE (Weis RREMERUD) (E ARt o Total no. of holdings 25k = 47
Fokk

Overall Morningstar Rating™
#R&Morningstars 74K

Performance (%) BEERIR (%)

* Where the fund invests in a Collective Investment Scheme managed by

Aberdeen, we rebate the lower of the two levels of manage!

ment fee.
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Country breakdown Ei|ZX 23 1f
- v o iy 5 () %
" ) United Kinédom R 41.0
Germany 72[5] 17.5
Source: Lipper Switzerland ¥t 15.4
BHAR B France 7A[E 15.0
Italy B A 6.5
Spain FEITSF 6.4
Sweden I £ 5.5
Netherlands {78 44
Denmark 425 3.0
2o Austria Bt Fl) 22
Cash IR& -16.9
Total #2 58 100.0
Sector breakdown 1T 3%
- oS4 TTSEE T T55E TT557 T T5eE TS o = EooE TEoer TEo0E T %
5761 P 17571955 T e S o
Cumulative performance (%) 2f&3RIR (%) Industrials T 3 208
Consumer Goods ﬁfgﬁﬁﬁﬁ 17.6
YD h 1 f L h Consumer Services ;5 & 9.4
m imt S yr 3_yrs 5yrs Since :l;l(/‘,\ Ol e s B A e el
BEES A~EB —E =] AF BIIES Healthcars%%?fﬂ 9.1
- Utilities /2 7.9
Aberdeen Global - European Equity Fund 1.4 1.4 28.7 -37.8 -8.9 199.7 Miscellaneous 2415 61
TABIL - E}’WNE&?&%% Basic Materials EREME 5.5
FTSE World - Europe 23 23 218 -30.7 44 294.2 el 5
= R BOM Total 28 58 100.0
Calendar year performance (%) EEERIR(%)
A
ANEES/YTD 2009 2008 2007 2006 2005 Further information S5 :BH#4
Aberdeen Global - Eurogan Equity Fund 1.4 379 -48.9 -6.3 226 216
TARRIR - BNREES General enquiry & #: +852 2103 4700
FTSE World - Europe 23 331 432 36 207 268 Fax E: +852 2103 4788
= R SR EOM Dealing 325 %B: +852 2103 4711
Website AF1lE: www.aberdeen-asset.com.hk

Source : Lipper, Russell/Mellon, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent
that this is paid, it will reduce performance from that shown, EUR.

ERRR © 3B ~ Russell/Mellon ~ 28[0]3 « EEFEHNEEFE - DHREE - AUR/REBRE - ZFHRARFANERRHY ; MEXIERBEE -
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On 1 October 2008, the fund investment objective has been changed with no intention that the nature of the fund be materially changed.

72008510810 » AEERMREBRDKE] - BEEHESNITEERERKRE -

All sources (unless indicated): Aberdeen Asset Managers Ltd 30/06/2010.
BRI (B $87~)Aberdeen Asset Managers Ltd 30/06/2010.
All data shown relate to ‘A Accumulation’ shares.
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Fund manager's report 22554 Key information E& &4
Benchmark FTSE World - Europe

. European equities fell in June as lacklustre economic data fuelled doubts about the pace of the global recovery. e SRS R RIS R

. Uncertainty over the US financial reform bill and fears that the European Central Bank was scaling back its Fund size EUR313.7m
emergency support to Eurozone banks outweighed the short-lived gains from China’s move to de-peg the renminbi. mEE 3(&1,370B BT

. Financials lagged but the losses were mitigated by the G20 leaders’ rejection of a proposed global bank levy. Date of launch 29 January 1993
Separately, the EU agreed to publish the banking sectors’ stress test results to restore market confidence. Pavast: 1993 4£1H29F

. The Eurozone manufacturing and services PMI declined in June, along with key sentiment indices in Germany, France Investment team Pan European Equities Team
and Italy as looming fiscal austerity clouded the growth outlook. Consumer prices accelerated in Germany and BEEK SEMRERA

France in May, driven by energy costs. Fund advisory company

. The UK coalition government’s maiden budget aimed to turn the deficit into a modest surplus in five years through HEEERAT AESEe e e
drastic spending cuts and tax hikes. il e

. During the month, we topped up UK retailer Tesco which has a strong global presence, while paring BMW following EHRREE =00
its strong share price performance, to manage the level of exposure to the cyclical sector. Mgt. & Inv. advisory fee
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: KEMABNEHENTAER - BMREBANBERR NG - RAFANRERY EEHELER Code EEUHE
i UK SEDOL Number 5621967

: AR BER ARSI BRI RET EmMTesco © 5 - HMNEF (BMW) RESTEE 11 @odta 0545 10 4
o IRSIFTREBEIMERAD IS — B KE o Bloomberg Code ABEEMAA LX

Reuters Code 989899X.DX

Additional information HiiN&
Fund type £85I SICAV

Domicile £} ith Luxembourg [EFFE

Currency &% EUR EXTT

Sector Equity European

bl BRiM A=

Minimum investment US$1,500/currency equivalent
REHRE 1,5005 70/ E{E

Price as at 30/06/10 EUR 29.97

30/06/10 {&#& 29.97F7T

Price high/low (52wks) ~ EUR31.95/ EUR22.18

BEAE (5238) 31.95ER7T/22.18ERTT

Disclaimer fo=E2EH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the intermediary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
m%rketls_ S0 fhpl(t)perat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lonéer term debt securities. However, the risks associated with investments in equity securities may also be hi%her, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, Frjces of small cap stocks tend to be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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